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I 11Taxable
v».

Tax-Exempt I
Securities

Are you, from the standpointof taxation, obtainingthe maximum
return from the money tl
you have invested?si
We have prepared a chart
which will be of assistance
in determining the relative P
merits of taxable and tax- b
exempt bonds for varying
rates of income. M

c

Copies will be mailed to
investors on request. lf
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BUSINESS NOTES i
AND TRADE NEWS 1
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Underwear "Business for Fall t

of 1923 Discloses Good De- p
v

raand for Jobbers.

Manufacture!* of knitted underwear
who have opened their 1923 fall lines

report an insistent demand from Jobbersthroughout the country. One of
the largest producers declared that In
certain numbers tie 1« well sold up and
believes that If demand keeps up other ^

' numbers will bo sold up within a few
weeks. The manufacturer has advanced
prices about 6 per cent, within the last
two weeks In keeping with higher yarn
costs. Enough orders for spring mer- 3
ehandlso have been booked to take care t
of production many months ahead, and g
what little business Is received repre- .

aents All In orders. Numerous orders
for this fall's goods ftre stir coming In, *

all demanding rusti shipment.
* li
r,

Gingham Market Strong. d
The action of the Amoekeag Manu- I

facturlng Company, the largest gingham h
producer, In naming prieea on ginghams u
for next spring from one to one and a

half cents higher than those In last
January, Is expected to further

k strengthen the market The higher
prices were received with considerable 0

surprise In many quarters, where It was *

believed that relatively lower prices £would be named. The serious effect of tthe recent strike at the mtlls is evl- b
denced In the statement that an allotmentof merchandise for spring delivery,
January to May 1, ha« been made Insteadof the usual general offering.
Staple ginghams are priced at 1714 il
cents, an advance of 1 cent over Janu- ©

ary's price; utility glnghama at 21^4 f
cent* an advance of 1% cents; A. K. C. ©

g^-V-ms at 24 cents, an advance of 1\4 b

| cents; 19,000 range at cents, an r

advance of 1 cent. *

Wash Goods In Fair Demand. ^
Advance orders for wash goods for

text spring continue 'n satisfactory volume.Many merchants seem to prefer J
to postpone buying until they have ascertainedwhat fabrics have caught the
popular trend. Sellers of tissues,
zephyrs and high fancies In sheer weaves
report the receipt of many good sized <3

I future orders. r
I s

Handbag Trade Better. a

A spurt in buying of popular priced j,leather handbags by jobbers and retail»rsis reported by a prominent manufac- jfuror. The orders, while not large indl- ](vidually, reach a substantial volume
and are largely to cover requirements {duriag the coming holidays. There seems tto be a better Inclination among buyers tIto place forward orders. It is not believedthat prices will reflect higher raw

smaterial costs until next year. Hand-
cbags favored for the holidays ore made (of beaver, calf and sheep and pin seal.
e

Haw 911k Markets Faster.
*

Raw silk prices were slightly easier 1
vtaterday, owing to a small demand, o
"As the local market had rot followed
to the full extent the previous advance a
of the Japan market," says H. t>. v
Gwalter's review, "values hero receded c
only moderately, though the anxiety in a
certain quarters to induco sales at the c
coft. of concessions gives the market a I
more or less Irregular appearance. On n
the other hand, business in the fabric t
market is less active than it was a li

I month ago. and as the mills are fairly p
well covered for their immediate needs a
they are confining operations to actual p
requirements only. Buyers, however, li

cheap. desirable lots are taken up read- II
1'y. the present lull In activity being
considered as only tomporary."t

a
Trade Eierstlvei Meet. r

Sixty secretaries ot the Trade A sec- ^
r atloa Executives In New York city J1held a meeting yesterdaT at the Hotel 1
McAlpln, at which Frederick P. Fish,
chairman of the National Industrial °

Conference Board, was the principal 11

speaker. In apeaklng on CJovernrhont ^control of business by antl-truat legls- 1
atlon. Mr. Fish traced tho hiatortcal
development of American business and c

daalt on th# rcaaon for the growth of °

poola and monopolies, the public raac- 0

tlon against them, aa manifested by
'aws and regulations, and the transition
to the preosnt business system and new
Industrial conditions °

_____
s

To AaeMsn AVoolcn Fabrics.

Burltag Dole A Co. will auction on d
December 6. 675 pieces of men's and H
wrntn'i wear, heavy and medium weight
fahrlca rtf th* Atnor1/*jm Wrwt1i»n f1nm.

r**r>y. and 480 piece* of woolen and
wormed faiirlc* of other well known
manufacturer* and agent*. Included In '

»ha America^'* offering are fine fancy
woratada. flee arrgea, French back*,
nlaln and plaid back ovarroatlng* and
three-quarter yard worsted*. milting*
and coating*. Among the good* offered
by other manufacture are fine
woreteds. pencil efrlpea, coating*, plaid
badk overcoating* and three-quarter }!
erd etrlpe rutting* and twill*. 4(

FOREIGN INTERNAL BONDS.

>«eena not leaned In American dollar raloee.
Bid. Aak.

Aegenflne funltut). 8 Sept.. 1P4B 734 744 £
Victor* 4 leaned 1920 371 r*

Canada . *4 Nov... 1024 004 004 *

Canada 54 Nor... 1014 inn 1004 e

Colombia e leaned 1013 *3 *0
Cow* Btea ft I«*u"d 1011 58 *2
Creech 4 Temied 1017 44 4ft
Freneh loan ft Option 1034 53 J4 2i
frer-'h premium.. 5 an 12 3t
Crwrh l»an a Option 1931 a* <t<t p
elotaa (Brail!)., a leaned,.1911 54 an p

It Wl r » » *4 reb "107* *
Uiuguar ..MM.. leeued 1910 724 144

k. _____
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MAIN BEATS U.S.
IN BIDDING ON LOAN
.ondon Rankers Get Bergen,
Norway, Issue in Competition"With Americans.

That London bankers have recovered
lelr power In International financing Is
town by a recent award of 16,000,000
Ity of Bergen, tforway, bonds to the
lambrose Bank, Ltd.. of London at a

rice hither than any of the American
Ids.
The recent $18,000,000 loan to Chile

'as won by American bankers only beausethe Rothschilds of London were

andleappepd by the 2 per cent, stamp
it. In the caae^of the city of Bergen
>an tlie London firm was able to take
he business away from Americans depltethe stamp tax.
It was explained by onerlnternatlonal

'anker that the London bid for the ctty
f Bergen's bonds was so high that It
vill necessitate their being ofTered to
nvestora on the same basis on which
Clngdom of N*orway bonds are selling Jn
his market at present.
The American bid was for 0 per cent,
onds, and It la believed that the London
Id called for'* 5% per cent coupon,
"he ability of London bankers to take
nternatlonal business away from Amer3anbankers precludes the possibility of
.ny large amount of European bonds
Indlng their way Into this market, bankrssay. One banker Is authority for
he statement that In the future, now
hat London has come into her own
gain, few of the good foreign credits,
lartlcularly of non-belligerent countries,
pill come Here.

\

Average Bond Prices
Wednesday, November 59, 198*.

Wedres- Net Week Tear
day. Chge. Ago. Ago.

10 Ralla 83.87 +.17 R3.HI HI.M
10 Industrials 98.09 +.02 98.07 !«.70
5 Foreign ..100.20 ..12 100.00 90.60
5 Pob. rtU.. 88.47 +.22 87.69 74.7230 Bonds 82.11 +.06 91.87 87.81

MM.^

BOND NEWS AND NOTES.
Bond prices generally were higher

esterday In typical pre-hollday trading,
he day's total turnover topping the
10,000.000 level by only $170,000. Weak
eatures of the session were Erie bonds,
rhlch broke more than a point in several
nstances in sympathy with the decline
ij that railroad stock. The rest of the
allroad group was firm. Tractions were
ull, but rather well supported at times,
"orelgn Governments generally were
jwer. Changes In Llbvr tys were mostly
ipward.

Katy Interest Payment.
Payment will be made at the offlte

f the agent for the receiver of the Mlsourl,Kansas and Texas Railway Coreanyafter to-day on coupons for Interstwhich matured on June 1, 1922, on
l\e road's first mortgage 4 per cent,
onds, due 1990. v

Purchase First Mortgage.
8. W. Straus & Co. have purchased an

isue of $2,000,000 first mortgage 6% per
ent. one to ten year bonds of the New
Tocesa Gear Company, Inc.. of Syrause,N. Y., manufacturers of automoUegears. The bonds mature at the
,i. nt 9inn nen

, 1923, to December 1, 1932.

RESERVE BANKS SEE
BUSINESS STILL GAIN

Zredit Demands Increase
Owing to Stability.

The volume of credit In use as lnllcatedby the commercial loans of
nember banks and by the earning asetsof the reserve banks Increased at
slower rate In the last month than

n September and early October, ac:ordlngto the monthly review of credit
ind business conditions In the Second
rederal Reserve district. Issued by the
ocal Federal reserve agent.
Note circulation of the reserve banks
luctuated within narrow limits and Inerestrates remained at substantially
he level reached about November 1.
"This greater stability," the review
ays, "In the factors reflecting credit
ondltlons does not appear to Indicate
liat any pause has taken place In genralbusiness activity. For the last, few
reeks such figures as are available
ppear lo show a continued gain In
ndustrlal output and the distribution
f goods.
"Since March, when borrowing was

it a minimum, the total loans and tnestmentsof member banks In principal
1tlee, where the effects of Industrial
ctlrlty would be felt most, have Inreased$1,250,000,000, or over 1 per cent.
Sut this Increase Is ascrlbabte not so
nuch to loans for business purposes as
o loans on stocks and bonds and to
nvestments made for the pin-poee of
iuttlng surplus funds to work. The
.mount lent directly for business puroses,as far as It can he segregated
r» the returns, declined until the end
f August. Since that time, however,
t has advanced I2d7.000.000.
"The reason increased production and
rade, accompanied by higher wages
nd prices, have not resulted In a corespondlngIncrease In the volume of
ank credit Issued directly for business
urposes may appear upon observing
hree factors.
"The first factor Is the heavy receipt
f gold Into this country. Since the
nlddle of 1921 gold Imports have totaled
early $000,000,000 and slnca January 1,
922, nearly $260,000,000.
"A second fa^hr has been the aeurnulatlonby many business concerns
t m rnnnlri*rahla res«rv« In »he form
if Investment* or bank deposits.
"A third and probably more Important
actor Is the fact that business Is benscarried forward with a minimum
f future commitments. Both wholealersand retailers still continue to buy
utlously and manufacturers hesitate

0 producs Roods without definite orlersIn sight. Stocks of manufactured
roods are In ireneral low."

Off- PRODUCTION FAI.f.ft.
The Amerlran Petroleum Tnstltute meImatesthat the dally average gross

rude oil production In the United
dates for the week ended November 23
ras 1,637.100 barrels, as compared with
,645,900 barrels for tha preceding week,
1 decrease of 7,900 barrels. The dally
verage production east of the Rocky
fountains was 1,191.400 barrels, as comaredwith 1,196.300 barrels, a decrease of
I.pno barrels. California production was
15,000 barrets, as comparol with 460,000
arrets, an Increase of 5,000 barrel*.

ClITOM nKCF.IPTS *1,994,163.
neeelpfa for duties at ths Custom House
esterdsy wsre 91.904,193.10, of which 1306
27 SO was for merchandise withdrawn from
nnded warehouses snd 91.060.4M.8T for re
ent Importations.
CimKD STATICS rnS-WAB BONDS.

Bid. Ask.| Bid. Ask
i r 'SO...1031* 108141 P I 4s. '34. 92 90
, e '46... PI OS PI 4s, '33 03 05
2s r 36.102'i 103141 DofO is '65 98 100
8S '61.. 91 WHM*w 4s. *41 4.76 ..

. r 38 1051* lWHITB 4s, S» 4.78
Iltid.

V "\wrJ "1

THE NEW YORK HERALD,
a .

BONOS IN STOCK EXCHANG
WEDNESDAY, NOVEMBER 29, 1922.

1823. 1921. 1920.
Day s sales $10,171,000 $34,442,000 $21,479.'
Year to date 8,848,409,000 8,188,092.000 4,087,932,'

RANGE OF UNITED STATES GOVERNMENT BOND8,
.Closing:. Sale*N
Bid. Asked.Yield, la $1,000. Open. High. Low. Lest. Ch

100.04 100.10 3.49 307 3V»3 (1932-47) 100.04 100.12 100.03 100.08 +
98.02 98.40 4.11 . 1st cv. 4*
97.62 97.80 4.17 1 2d 4s (1927-42) 97.80 97.80 97.60 97.60 -f
98.22 98.34 4.86 62 1st cv. 4Vis (1982-47) 98.16 98.33 98.14 98.32 +
97.78 97.84 4.41 299 2d cv. 4Vis (1927-42) 97.70 97.84 97.88 97.84 +

2 2d cv. 4Vis rear 97.62 97.62 97.62 97.62
98.84 98.40 4.66 ' 810 3d 4V4s (1928) 98.30 98.40 98.26 98.40 +

13 3d 4Vis regr 98.20 98 20 98.16 98.16
100.00 100.80 .. .. lst-2d 4Vis (1927-42)
98.04 98.10 4.42 673 4th 4V4s (1983-88).. 98.02 98.08 97.94 98.08 +

4 4th 4Vis reg 97.82 97.82 97.82 97.82 .

100.26 100.28 4.13 100 *Vic. 4Vis (1922-23) .100.26 100.26 100.24 100.36
12 *Vlc. 4Vis reg 100.02 100.08 100.02 100.08 +

100.03 100.08 8.82 48 fVic. 4 Vis (1922-28) .100.00 100.02 100.00 100.00
1 tvic. 4Vis reg. 99.88 99.88 99.88 99.88

99.88 99.42 4.29 618 U.8.Gov. 4Vis (47-62) 99.40 99.42 99.32 99.42 -f
Uncalled. fCallcd.

minmi

Argentina 7»27 Brazil 7%s Chinese H K French 8a 1945 Mexico Oa 1864 Ean Paulo C"."...100% coffee In 62 By 5a 1851 24 8814 6 48 8a 1962
8 1001« receipts 1 50% 8 08 B 48 8..P

3100% 7 02% % 61 6 8814 large bonds 2 S
a100% 2 02% 8 61 10 08% 6 47 ........ 8

6 100'* 0 02% Chrlstlanla 8 08% 6 ^19
8100% 2 02% a f 8s 1045 8 98 Mexico 4s 1064 a Paulo St

0 100% % 02 2 108 4 08 a 35% 8a 193d
1 100% 1 02% Copenhagen 4 pg 1 34% 2(
1 100% 6 02% e f 6%a 1944 g 08 0 33 88

Belgium 8« 41 2 02% 3 89% 3 agu Netherlands 684*100 103 1 80% e 98 OS 1972 Seine 7a 10
810O 1 03% 1 00 2...S6.. 07% receipts 18

1 09% 0 03% Cuba 4%a 1049 1 97P, 4. 06% 18
Belgium 7%*4o 6 04% 50..e30.. 81% j 97% 10 06% 08l" 100 10 04% 1 82% 4 98 2 06% 7 t

K 100 6 04% Csechoslovak J 97V 10. 00% 3S
1'100% 15 04 8s 1951 34 971* 2....... 06% 10 f

pi; 100% 0 04 certificate# j 97,4 1 06% 10S
6 s7..10O% 6..S6 . 04 6 87% g 9744 6 00%! 106
2.100% 3 93% 0 87% a 97% 6 06% Boissona 6s

28 100 Canada 6%s 20 Denmark 8s 45 French 7%s 41 1 06%1 17
2......100% 3 101 1 109 Jfl .94 18 96% 17

Belgium 6s 25 8 100% 2 100 3 93^ Norway 8s 40 6 7
2 03% 1 101 8 100% g 94 1 100%' 1 7

Bolivia 8a 1947 Canada 6s 81 0 100 e 9374 8 110 Sweden 6s
1....... 03% 1 98% * I09 4 03% 6 100% l..s7..10

503% 2 0S% Denmark 6s 42 1 93% NoI"a>r " * * \ }9
408% 7 08% 1 98% 10 93*1 l,932 f --1®
103% 3 08% 4 08% 2 08% ! ?0% 1..cash. 10
193% » 00 1) 88% 8 98% 2 I99 4..8d..lC

3....... 93% Canada Km 52 4....... 08% 6 93% 1 09%1107::::::: wv! *..... 00% 28...sd.. os# % 93$ 3 w% swu. «. 1
103% 1 00% l...e7.. 98% T 03% 23 W% 2. 11

2 93 4 on2 1 08% 10 03% J 99S d 11
1 b7.. 9314 ooiz 1 98* 2 9»HU 2 10O211

:' JT "2 1.7.7... 9*2 15 7 934 2 100 Toklo 3« 1
bordeaux 6s 31 * 00% j j p3, p0rto Alegre 10. 6

2W4 19- *"
4 93* 6s 1961 Un Klngdor

177U 9ov# 'riW * :» 8y;J:::::::P CT.6B.X o^tn J:::::: *m4**81 £" $ fc::!:: I £5$
8
10274 DSS.taSS2CA f-'-v ?h! ia::;::: 72%

8* :ll
1 06% 5 102% DutchEaatlnd g A 1081»
8 H c""« « I"® M-Jf.«? Ja? 'lst4%, i3;Quw iand » "

A|I 2 I92* receipts £ 03,l 6, 1M7 Un Kln_,j0I]
2£L J J9** ^ !£& Jap 2d 4%s 23 3 100% 5%s 1037?n?? ? J9?* f 22$ 1- 92% Rio da Janeiro 7 10l.eeaaee1 102% leeaeeea 93 9S QOT4 f f Hh 1(UA f* If

E07 l..s7...102% % 03# so!:!!!!! 92% 936}rBrasll Cen Ry 5 102% Dutch Eastlnd Japan 2d 4s 81 1 93% l!.]!I!Ilf' lOBJ
.

8 102% 40-yr 6s 1962 0 80% 1 05 131C} "Ij, J l9^ receipts 0 80% 2 96 51C18102% 0 08% 4 80 1 05 1 ..67..1C1 ®®$ » ,; -102% 1 04 6 80% Rio de Janeiro 2 101 8®$1942 i 93$ 1...:... 80% 88 1947 10102 80% certificates 1 02% Lyons 6s 1934 1 06 610
f2. 96% %.S0.. 02 1 77 1 00 2010619 9rt^ 2 02% 4 76% 1 96 Uruguay 8s1997V 3. 06% 1 92% Marselllcshs 34! 1 06% 11(286/4 0; 96% 21 92% 3 77 SfUo Grande do 4 101....... 80% 10..cash. 06% % 02 t. 77% Sul 8s 1040 1iflCanada 6s 20 1 06% Italy 6%s 1925 1 76% 1 98 1.. ,.i(09% 2 06% 14 03% 2 77 ' '1 07%

DOMESTIC. ,

, New York City Beth Steel re" CM <t Alton Chile Coper >rs Sec 1 r
4%s 1960 5s 1942 ref Ss 1949 cv 7s 1923 '271st 4Hs 110100% 1 02% 1 52% 2 Ill 40 25..... . 8

.2.. 92% 8 52% 15 11016 D er Steel pi wor g. n
1 j.m pv. r_ Braden Cop M 10 63 7 110% 1942 *city 5%sl'A mza Clt6s 1031 Chl Bur & Q 10 110# 3 88% 13 ..10Im 2 98 ^ 1"! 13 "0% 2 88% Frsmerlcansi"v;*r£rn Brler Hl" 811 2 991/4 5 »1 2 89 Dev 7%s 7Am Ag Chem ... «u. o 00s/ 4n 111 a on 0

^ i
7%s 1841 3 08% 1 J*'-* 2 111% 1 00% 18iIS?? 2 84 1....... 99% 10 111% Dul S Shore A 6 S
l Jo'u 4 -- 0S% CM Bur * Q CCC & et L Atl Ba 1037 Gen Electrl

n3 0374 1» 48 I848 ref 6a A 1920 2 77% 6. 1040284 2 2T* 1 1°1 du Pont EldeN 1......10deb Ba 1031 6 93H j R8 CCC A 8t L 10-yr 774e 31 J 10Si! 4 03% 3 87% deb 47* 1981 2 107% l iolir-fiflM? 5 03% Chi A Beat 111 8 9074 4 107% 110let A Be 1947 g 03^ Bs 1981 j 91% 21 107% A10^J283,4 2 1 8- Duoueenn L,gt Genesse* II
l'."."*.*". 92 8V Si/ ? 5!L Cleve Union 183tt,nTI, Bn 184 «

&ovL ! X#« % » Term 7'1 2. ##107 i 1. # ». f' li* 10 04% Chi at (Veet 1 103% 3 107% 9 ;J5o? 4........ 95 4" I960 j 102% 1 107% Goodrich B
1 92 >8?4% "J colIndustrial!---3... ....107% 674-1947

,0214., 2 83 5 iJS*4 let 5s 1034 3. .s7.. .107% certificate*
AmHufir Co Bw"y * 7U' Av 8 52,/ 1 77 Duquesne L«t 1 10«1 1937 oon &s 1843 i 22^ 1 7774 ,at 68 1842 1"1

5 m>44 2 Kw i78 » iw 8 10
, IS, ?* Bkn Edtoon Cn - 00% Columbia Gas 1 10274 11 10* !® fc 7a D 1040 2 00% 4 El lat 5 27 1 103 110TJS N 1 107% 1 «1% 1,...... 07 1 102% 410

.
^ Bklyn Rap Tr 3....... 504,. ,tamped >° 102% Aic

0. y Z i::::::: aH&W*o^A£ Tji-jPa 8$ 2 8» t'. 88 a..".8". \
Cl .6'.1911474 TltlC*S« T..5!.20^ Commonwith* fr. gfc Lll" I^jvT?1 certificate. * J* *?wr 68 5J147 12 9
1 07% 1 88 J 80 i 83* 1 8
: SI'4 10 83% 4 2® Z S8 2 05% 1 0

iSi 2 84 1 «8% 3 2SuiE T Va A lie Goodyear TtV SIw 3 84 J 00 J »8%j con Bs 1956 A R 1st 8«1 o fiiu, 1 70 x w 2 97%« 4 11Am Tel A Tel "J" * Chi Mil A St P 1 88H Empire O A F i" *"11dt 4s 1920 Dklyn Uh Qm 414, 1032 j 80% i5.yr 7V4, 37|1 88% «old 7« 118,- . AH% Compama certificates 1112 4 91 3 ^-ll4 8 66% Az Baraeua a 03 111101 Sk'yn H"?4" 1 66% 7%a 1937 *....... 0274 4 JA.nWWAEl 6. A 1047 j 67 2 99 1 ...... 02% Oimnbi''c«Jclt Be 1934 1 102% 2 «uy 2 09 g 02% 2 10"5283% ? 102% 4....... 66'.' Comp Tab Be 3..::.., poj! ,
1825

.
Am Writ Pap 1. 103% 2s 66'- 6" 1041 4p;t
I*4 7"®* l038 Bklyn Un Gaa 1 06% 1 87 r> 93 Or Ran A1 3374 cn Bs 1945 1 06% 1 06%| 1 93 jst 4,^ .; Armour A Co 1 95% 5 6674 1 83 '! 8 9274 1 ... 9let 4'4> 1930 Bush Terminal 1 66',4 ..V'.ffi* 1 927. Oran-l' Tk f1- 88 con Be 1053 Ch! Mil A St P eoneoHdatlon 1 0274 7e 1040000 2 88 ref 4%s 2014 Coal Be 19.87 , n ..

Atch T A S Ke Buah Ter Bid* 2 61 1 J8% Erie' Te" ezt -80 i'.W11
Ken 4e 1093 1st Bs 1060 8 6174 ] J*'? 2 102% 3II4....... 89 2....... 9274 1 617* 0 3102 Grand Tk II10. .s7... 80 Cal Oas A El 6 61% Consumers 2 102% 6s 1036180% ref is 1087 16 01 Power Be 52 192 1310

a.3ŵ 1.......04H 4 «1% C4rt,f,c»ts: Erls let con 4a 3 10Atch T A 8 Fe Canada North 2 61% 0 09 1996 ot »,ortvaAj 4a 1095 20-yr 7e 1940 B 61% ..... KH n M7. A 1930* 81% 1 lil% 7 81 Cl°w.I»Cor't * 3 66 1 icstamped 1 111% Chi Mil A 8t P Peal 6e 1042 1....... B674 4 101 81% Canada North deb 4a 1934 .
' 03 10 55 110c 81% 874s 1946 7 60 Cuban Am Su« K 5574 29 11

1 81% 2 Ill 2 59% l»t dt 8s 31 , ,lflB....... 81% 1 Ill 1 59% 4 10674 10 54% 1310
Ati'h TAN 1 iirtu. r>, \rn a ki p 4 .107 k kaiu. o10

Cal-Arz 1«t 1 11<m£ |fn 4i 1980 J J$JH 10."..... B4«4
rcf 4*. 1062 CRn TniC|ftc 2 71% 7 I®7* 1 B4% 11C

W 4» perpetual 2 7,K ? 2}* 25...30.. 53? 6 11
AtlCoaatUne i..77^77 7514 5 71% ] 107 10 54210
4%. 1004 1 70 Chi Mil 4 81 P 4 J07't j 54 j10
2 17 J....... Tfiti sold 4. lgSS Cuba Cane Su 2 54,4 2510

All Coaat Lin. j 70,* 9 70% cv d.b 7. JO jg 55 at Nor 3V».l.t 4. 1952 q ioil 6 79% 7 A 13 551; 1.to
897 4 7,,4 1 90 .tamped 8% Erie cv 4. A "3 44 10

Atlantic 11frig s' *

7n Chicago A NW 7 88 1 42% 11<1
5e 1937 5 tJu 10-yr 7a 1930 > «8* 5 4t% 110
5 PM4 V 79 1 ,07H 5 88'* 15 41% 1 10
1 99? 2"""! 79'4 NW 5 as* 5 41# Green Bay?.*?.5gu f:::::::Jjfc Tf".\d:bi

ft* Vim? Er^.cr/'^w CI

Lloo?I j cht'ako a n2W J::::::®11* 2.?
4ioo |r7i. «"n 3%. w; 1 toi 3....... 41%

Baltimore 4 0:°1^ S -74% Cuba R RC< 11% Holland-Am
ref A 8a 1905 , , u Chicago Rwya l.t 5. 1052 Erie cv 4f D .V 6» 1947 re
2SI',I J l«t 0. 1927 1 S.3% i 42 19

2 N4V 10 IfHlW 2 H, J 84 0 *43 2 S
1 S4% 2 inn

2 MV . 42 I >
1 S4% r-.V'«f'(l« 2 7«'» 84*« 1 42* Uud.oti A V

Baltimore A O Ct^4 ,' ,Ji, » 7<l% 4....... at 5 4ti. ,,.f 5, n*.-,
<-v 4%. 103.1 cTn f" "V Del A Hud.ofi 1 411 S
a....v.. ao% } 22* 1 76* r.%a 103741 2. a
12 ho* p«% cm n i a rao 1 ior>\ 10 40 -7 *

7ao% c',ni t,n 4* 11,88 2 'O0'' 20 so1 s
0 .SO? 1« 5s 1923 \ sn4 a ion* 4 J, 4f

2ao% ..*** 3 92 12 101 2.::.;;: 40* 3 a
1 so* Cent Pacific l.eaah.. 91* Del A Hudson 2 40* Hud.onAW

2590 I"1 4* 1MB Oil K, I A Pan cv 5. 1035 1 4l ,dj Inc 5.
9 90% * ?$ r». ** 1»«4 8 06 12 41 % 55
as 90* i 5 82, ir. 06 30 41% 2 5
Baltimore A O -J" V" V, ' 2 82,4 I - 96 j 4IS 7t
l.t 4.1949 2 82H Del A Hud.on 3 41* 85
1 so* topper 9. .il ?....... 82* l.t ref 4. 43 5 41* 23
1 80 2 22 Chi St T> A NO 5 97* 1 41* 1 8
1 «-0'4| i' 7*n,P "»' >" 8TW 2 42'i 1 fl

p I 8*a )923| 1 '-* 4 W "H» 1988 3 87v. Erla «an 4« r,H" 1932
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i COTTON QUOTATIONS
' NOT CHANGED MUCH

900
900

. Futures Finish Steady, Witt
e0"6 Prices 6 Points Higher to
o4 2 Points Lower.
!io
.10

06
cotton market was lKUe cliangec

In quiet, pre-hollday dealings yesterda;
.. and closed generally steady, 6 polnti
®® higher to 2 points net lower. Most o
08 the aeaslon was given up to evenlni
Al up operations on the part of local pro

fesctonals, who apparently feared aern<
" sudden change to-day In Liverpool, thi
AA only market to remain open for business

There was distinct firmness at times li
the early trading and prices acore(
gains of 10 to 20 points under moderab
short covering, a little trade support an<
scattered Liverpool demand.
Traders found but email Inspiration It

'714 the English market's action. Llverpoo
lJ'/j opened 2 to 4 points higher, or abou'
g as due, and at the time of the loca
ate call was unchanged to 8 points better

There was somewhat better business li
[|H the actual abroad, 8,000 bales of spo1

changing hands. Manchester advlcei
42 were on the whole bullish. Sentiment
[jJVi here was still more or less mixed. Commissionhouses In many instances reiouported growing interest on the short
13% side, but mostly for scalping operations

The bigger traders are inclined to alt
us* tight for the moment and await furthei
Jit> developments, such as the ginning report

jjj% scheduled for the opening of the market
on December 8, and the final Govern
ment crop estimate that will be releasee

3t> on December 12. The former report will
s?v Bhow tba amount of cotton ginned tc
gs* the season prior to November 30.
14% Spot advices, particularly late In the
13%
940

..
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\ 30, 1922.
day. -were rath-r contradictory. Increasedliquidation 1n the afternoon
forced price# about 10 to 12 point# net

[lower at one tlm<-. but a rally, largely
sympathetic with the better stock
market, quickly look prices back to
about on a level with Tuesday's finals.
The local spot market was quoted unchangedat 25.45 oents. The New Orleansmarket was unchanged at 25.25

1 cents. Its sales were 825 bales.
Range of prices: Prev.

Open. II'jh. Low. Close, close.
December.. 25.20 20.35 25.14 25.28 T 25.23
January.... 25.32 25.45 25.18 25.28-29 25.28
March 25 ST 25.50 25.20 25.31-34 25.33
May 25.31 23.38 25.11 25.23-25 25.23
July 25.01 25.09 24.8.3 24.04-08 24.94

I October.... 23.38 23.38 23.24 23.30 N 23.24

Y STATISTICS.
f I.ast I.est

3 Yesterday, week. year.
{ Port receipts...... 28,277 32,117 23,545

Kiports 28.447 8.1«7 21.205
I Exports, season...2,179,180 1,035,006 2.328.375
New York stocks.. 48.100 62.401 111,083

B Port stocks 1,181.583 1,230,005 1.484.160
Interior receipts... 31.807 28.838 26.106
Interior shipments 20,724 24,432 29.876
Now York arrivals 178 6,857 1,247

1 LIVERPOOL.
' Spot cotton quiet at 19 points advance:
8 middling 14.77d. Sales 6,000, American 3.000.
I Tenders, new docket, 2,000. imports 4.uw.

ell American. ./Futurea were due % to 4%
points higher; they opened quiet at 3 to 4

1 points advance and closed easy at a net
I decline of 1 to 7 points. Closing prices:
t December, 14.17d.; January, 14.06d.; March,
i IS.85d.: May, 13.89d.; JuV 13.4l)d.; October,12."2d. Manchester.rams dull; cloths

offers too low. The 11 o'clock bids cabled
l to Liverpool follow; December, 25.28c.;
t January, 2.1.32c.: March, 2(t.38c.; May,
, 25.29c.: July, 24.98c.
1

GRKMAM BANK STATEMENT.
RMtLIN, Nov. 29.- The statement of the

Imperial Bank of Germany as of November
* 22 shows the following changes;

Marks.
Total coin and bullion Inc. <1,588.000

1 GoldInc. 1,04)0
Treas. A Loan Asu. notes..Inc. 30,113.771,000

t Notes of other banks Inc. 0,143,000
Bills of each'ge and checks.Inc. 83.851.095.040 TUB
Discount and treas. bills..Inc. 13,795.854,000
Advances Doc. 7,080.582,000 No

1 Investments Dec. 30.285,000 Nats
Other assets Inc. 7.959.100,000 1929

. Notes In clrculalltm Inc. 01,044,684,000 < t
Deposits Dec. 10,830,404,000 mill)
Other liabilities Inc. 27,795,310,000 sand
Total gold holdings 1,004,846,000 lesui

date
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When Your M
on Stri

#

The investor's aim is to ma
him, yielding him good a

But like human labor, money
and goes on strike. Sometimi
its task of providing income.

When your money goes on stri
investments have not been wi
our clients' money at work, a

buy and retain, informing thei
fecting their holdings, continuo
these are all features of our set

"The Art of Wise Investing"
tell you all about it. Send for

MOODY S INVEST
35 Nassau Street, Ne

BOSTON PHILADELPHIA CHI
101 Milk s». Rul E«Ut« Trust Bid*. Fint N.ti<

I ATCHISON, TOPEKA AND SANTA FH
UAII.WA* COMPANY. MCI

(lee of Redemption of Equipment Gold Ut(
«». Norte* of 1934. 19f5. 1936. 1937, 1939.
. 1939. 1931, 1939. 1933. 1934. and 193S
no U(rr(»t« principal amvnnt of Five ,
on right hundred and eighty-four thou- ' ''

eight hundred dollar* ($5,994,800.00) CP";":
fd under Equipment Trust Agreement
d January 15, 1920, between Walker D.
is, Director General of Railroad*, The Trust

ilHon, Topeka und Santa lre Railway P*'J'
pany and Guaranty Tni*t Company of F
Vork, a* Trustee. °'f,ce

tie* Is hereby given to the holders of otree

ipment Gold Notes, Serle* of 1924. 1925, 'T10.11.
1927. 1028. 1929, 1930, 1931, 1032. 1933, "

and 1935, Issued under Equipment Trust ~®CLM
lement dated January 15. 1920, between to y
<er D. Hlnes, Director General of Rail- .,° J!
s, The Atchison, Topeka and Santa Fo Jh° T
eay Company and Guaranty Trust Com- the S
of New York, as Trustee, that Tho Ol

Ison, Topeka and Santa Fo Railway 114
pany pursuant to tho terms and provl- 117
i of tho said Notes and of the above 135
toned Equipment Trust Agreement has 164
ed to pay and redeem on January IB, 181
(the next semi-annual interest date), at 212

office of Guaranty Trust Company of 21R
York, No. 140 Broadway, In the Borough 828
[anhattan. City and gtate of New Y'ork, 362
tee under eaid Equipment Trust Agree- 891
:, all of said Equipment Gold Notes, r
ss of 1924, 1925, 1926, 1927, 1928, 1928, A-"0"
1931, 1032, 1933. 1034 and 1035, Issued a-226

r said Equipment Trust Agreement, by jj0|,
ng tho principal amount of said Notes ftereb
accrued Interest to January 15. 1923, to- paym
er with a premium of threo (3) per cent jb22
te principal. pany,
on presentation of said Notes, together after
the coupons maturing on said redemp- payat
date and all subsequent coupons at the must
Office of the said Trustee, for cancella- COupo
on or after January 15. 1923, the prln- aeque
amount of said Notes, together with the £>at
accrued Interest thereon to January 15j BAN1
and said premium, will be paid to tho ^

>n* entitled lo receive the same. Under .

terms of said Equipment Trust Agree
t lntereet upon all of said Notes will
* on January 15, 1923.
Noten presented for redemption must be T<

liable In form and be accompanied by
srly executed ownership certificates as NOl
Ired by the Federal Income Tax Law and mentl
ilotlons. Y'ork,
ted. New York, New York, presei

November 1, 1922. Cornp
ATCHISON, TOPEKA AND SANTA FE Comn

RAILWAY COMPANY, on ar
L. C. DEM1NG. Assistant Secretary. with

the It
-"I-..1 t. the

payrro
PRODUCE AND POULTRY. »,tere

The
forbet

[ANN.Marrow, choice, domestic, 100
$10; pea. 1922, $7.70a8; pea, Rumania.
medium, Rumania, $6.50; small white.
ornla, $7.50a7.75; Lady Washington,
ornla. $7.60a7.76; red kidney, 1922, $8a WW
white kidney, $llall.25; black turtle f»AI
$7.50a8; yellow eye, $8; lima. Caltfor-

1922, $8.75: Madagascar, $7a7.25. Noil

TTKR.Creamery, higher than extras. of 1>I
SPF

waOlftC. ; extras. Kurr, U.1VJw. iiinu, JJ ^-y
!Hc.; seconds. 4<H4a41V4c.; lower grade®. Tuesd
.'iW'ic.; centralized cars. DO score, 48a ]«j 0-c

8!» score, 4tla47e.: 88 score, 43a44Hc.; the c<

) 87 score, 40Via41Hc.; unsalteri, higher |n tin
extras, &3V4a36'yc.; extras, 02 score, and r

ASc.; firsts, 4tla.">31,4c.: seconds, 43a44c.; havln
r grades, 40a42c.; held or storage, high consei

hg. 47Ha48c.; extras, 47c.; firsts, 42<4n follow
seconds, 4da41V6c.; State dairy tubs, 1. T

t, &l'iaS2'4c.. good to prime, 46a00r.; compi
non to fair. 37a45c.; ladles, current Dolla
». extras, 37%a3Mo.; firsts, 3fla38ViC.; share
ids, 33a3S44c.: lower grades, 33Wa34Hc.; One 1
Ing stock, current make. No. 1, ,V>a mllllo

No. 2, 34a34Hc.; lower grades, 30a twent
.

stock
tjsion,

1EKNE- Naw York State flats. June spe- 2. T
, 28a28tyc.; average run, 27a27t4c.l New as of

State flats, fresh specials, 2714c.; One
«ge run. 27c.; Wisconsin, Double Daisies, ereas.

,28c.; Single Daisies, 28c.; Young Arocr- out o

28a28l4c. , compt
the 81

iOS.Kresh gathered exDas. dozen, a H'2"
extra firsts, »>1a04c.; firsts, uSaftOc.; share

ids, 48a52c.: fresh and held, lower Increi
es. 26*430,; trade eggs, 28a30c.; dirties, 3. 7
1, 2Sa29c.; No. 2 nnd poorer, 22a27r.; eompi
<s. poor to choice, dry, 20a24c.; rcfrlg- the s>

>r, extra firsts, charges paid to ex- < 7
g dates, 32a3,V.; firsts, 20aSlc.; aec nr su

and pooror, 23e28V4«\; eliecks, locally
led. 2f»a22c.; refrigerator, whites, nearby, "'her
lc.; Pacific coast, 32a43c.; othqr West- "".J1'
80*36c.; refrigerator, oil Immersion pro

" '*

nearby, whites, 42a33c. 1 Pacific coast,
fs, 42a40c.; W«si m, brown and mixed, Pro*y
lo.; fresh. New Jersey, hennery whites. .

nriled, extras, 81a82e.: jicarhy. hennery
es. extras, lbcallv candled; 84c.; nearbj «

nearby Western, hennery whites, average
is, 75a80c.; extra firsts, 72a74c.; firsts.
)c.; neaiby, gathered whites, firsts to
i firsts, 63a74c.; under grades. 82a03c,;
ts' eggs, selected, small out. ">8a<10c. Nolin
d, 48a.V>c.; small, xgad.V.; Pacific coast, NOT
s, extras, 7Sa78c.; extra firsts, 71a74c.; meet I1

r, 63a70c.; mediums. ."SaflOo pullets', t'OMl
fc.; other Wester, and Southern, gnlh- prlncl
whites. B8a7<V.; New Jersey, hennery Avem
ns. extra fancy, 7fl«78c.; other neai by and f
erv browns, extras, 70a7lc. 1 'ecer

Jccts
HITS. FRK.SH.Apples, hskt.. 7.V.a82: to)
$2.23a7; Washington, box, 81.40*3.30;

sh Columbia. box. f t.03a2.80: Colmat
ee, lh.. SOatKV.; pears, Partlelt, hskt.,
e L.CI - u k-l kt.l li.T VI'

. $1.25*2.75 Klrffrr, hbl.. $1.25*4.
.".OaT'e.; rratihrrrlr*. parly black. '4'

box, $4.50*0; bbt., $8*12; lata vartrtirn,
bl.. $5*7 5n. Wit., (Halt; kumquata.
da, qt.. 1«al*c. at rawbrrrlcr, Florida. >"

2; mana-a. t'allfornl*. ho*. $1.75*10;
da. $2 25**: Tr.i to nil o. $1*2; trap* Th*

Porto Jro. boa. tt.7ria4.50; Tlqrld*. ?E
«at«u Xlabama. 'i box, ft.lfttt; or J°

irinra. 'oiiita. S to*. tl.50t»; llinr*. '"»

I7a* tr < allfnrnl*. ho*. $5*12;f
kpnlra, »* ttro rrt $1.00*0 t'oata
17 »« 4 .4 otMi. ll.tteliM: avoratla

i, Fiorina. r* fS'all, < aaaba mrlotia, Tlir
$.1 *.0*4 tta ta i'laua rnalon*. crt., Eqtilt

TTnlto.
ITATOB*.J *' » } ttanlt. tl.40: (Jrem '''*t ti
italna, tWI lha., $1.2t*l.7>5: Ktatr. 110 City,
I? 25a2 3A. 150 lb*. $1.00*2; txmg ta $t>dn
ito it»» tt Tr.at: ihr.. »y"r.-.*2.nn; A M

lhr TVnnnylvanla. 1*0 Iba., in, thr
a2.A0;*l.V< tha «2. Virginia, bbt.. tl.MI; e'clrx
ta. Jrrary, hakl.. .W att; F.artrrai Blataa. which
POr.atl.25; TMIanar* and Maryland. buatn

, 40aACr br br

ICLTRT. I>HB»hr.l>.( hlrkrna. Iroh,
by. 24a40r.; Wratrm brnllrra. ho*»a. ?5a
bhla.. 22*2*r frtrr*. ho»aa. 34at9r.; TMIC

, 20a2flo.: Wratrrn maatrrr, twMir*. 25a
bhla.. 24*.'l2o ; (owl*, frrah Wralrrn. ft,*

s, 1«a.72c : bbl*.. li»2H.\; lead. 'romp
rocka. fr»sh, I0a20c.; turkaya, frash *j0
land and \lrglnls, No. 1. flOalWc,; West York
Nn, 1, 60a00«. (ror.rn, «7*'4k disrks, ,)rr '<

Island, froxan. .70v.; SVaatarn. fraab, '

v.; g»»i>o, XVastern, fresh, 20a27c ..

.land, 2ka32r.; squabs, whlta, <Ios.. #4»
dark. $2J<0a.1: guineas. pr.. Hal,6b;
Its, Cottontails, pr., 80afl3c.; Jack*, pr., ___

.23. THE
in.TRT, MTR-kVyivls, fralsht, 1»a24c.;
r*p. 19a2*c.; chtckans, fralght, 19o.; a*i.21c.: old roostars, fralsht, 13c.; tur> ! ',

freight. R3c.: express. 33o.; ducks.
:M, 17s21o.: express. J3aJ12o.: geeee, <n»"

lit, 20c.; axpraas, 2la2#c.; pigeons, pr. I.n
3c. i guineas, pr., 73c.; rabbits, 1b. i ,
i.. busin

Tty
LIVE STOCK AMD MEAT TRICES. .

tnon to prima alaart, 10O lbs.88 30a|l1.30 ^-3
mon to cbolca bulla, 100 lbs. 3.00a 0.00 fam
mon to cholca rows, 100 lbs. 1.30a 8.23 I 08
mon to prima vaals, 100 lbs. 9.00a 13.00
mon to prima sbaap, 100 lbs. 4.00a 7 30 .

mon to prima lambs, 100 lba.12.00a 10.23
bogs, 100 lb* 8.73a 9.23 A '

isad baaf. stear stdss lb t*a 19 the P
drassad vaals, lb 12a .28 Comp
tsad mutton, lb opa .14 holde
tefl wethen, w. ft* .IT' Uecff
MdsJ* fU46^b......... .20a -23

OeklandlJlty^k

B '

i
== i
: I 1

oney Goes
ke
ke his money v ork for
tnd unceasing return*
often ceases working

es it never returns to
*

ke it means that your
sely chosen. Keeping'
dvising them what to
n of deveJopments afuslyprotecting them.
vice.

just issued by us will
a free copy.

ors Service
w York City I
CACO LOS ANGELES
'til Bnk Bldtf. Ptcilii Mutual Bldg.

NOTICE OF REOEBCFTION Of

iERAL ASPHALT COMPANY
Per Cent. Ten Tear Kinking Fuad

rrtlble Golil Bonds, Dated Decembat
20, and railed for Redemption on Do*
er 1, 1922.
riOE IS HEREBY GIVEN That Bankara
Company, as Trustee under a certain
Agreement with General Asphalt 'GomdatedDecember 1, IP20. has called

layment on December 1, 1922, at the
of Bankers Trust Company, 18 Wall

I, New York City. 130.900. prlncljjgl
tit of bonds of the above Issue at 108W
ie face value thereof, together with
ed Interest on such principal amount
jcemher 1. 1022. The numbers of the
which have been drawn by lot fcy

rustre, and called for the pirrposa Of
Inking Fund, are as follows:
ME THOUSAND DOLLAR BONDS.

418 1128 2800 347»
t!22 1438 2809 SWT
740 1077 2840 SM7
034 ir,79 2878 3578
038 1808 3019 8801 J
974 1743 3028 8W4 (
998 1819 3037 37JS
1135 1941 3088 874N
1203 2238 3224 8755
1398 2264 3242 3825

INE HUNDRED DOLLAR BONDS.
A-779 A-P61 A-1063 A-125Q
A -905 A-972 A-1143

jers of tha bonds above specified ara
y required to present the same for
ent on said first day of December,
at said offlco of Bankers Trust CoQINo.16 Wall Street, New, York City,
which date Interest will cease to pa

>le thereon. All bonds ao presented
be In negotiable form, bearing tha

n due December 1, 1922, and all aUPntcoupons attached,
ed November 14, 1922.
IEBS TRUST COMPANY, as Trustee,
By H F. Wilson, Jr., Vice-PresidentTORONTORAILWAY COMPANY.

NOTICE TO HOLDERS
of

jronto Railway Company Bonds due
Ai.m.ot Clot I'IV . »V

NCR Is given to holders of ths above ^
oned hearer bonds, payable in New
that the same will be paid in full upon
nation and surrender thereof to t])a
any's bankers. The Canadian Bank of
ierre, 16 Exchange Place, New Tork.
id after November 4th. 1022. togeUier
accrued Interest at 6% per annum from
Let date upon which Interest was paid
date of payment. If not presented for

ent on or before 29Lh February, 19ZS,
st thereon wfll cease.
Compai y gratefully acknowledges the
trance ahown by its bondholders.

J. C. GRACE. Secretary.

F.I Kt TIONS AND MEETINGS.
riWTKR sAtT COMPANV.-NOnCB
STOCKHOI,PRItS of the WORCR8TEB
,T COMPAN V.
New York City, N. Y.. Nov. 29. 1022.
e Is hereby given you that, pursuane

solution and direction of the Board
rectors, a
IC1A1, MEETING of the stockholder,- of
forceiter Salt Company will be held on
ay. the 1flth day of December, 1922, at
dock noon of that day, at the office of
iinpany, Nos. 71 and 73 Murray Strest,
i Borough of Manhattan. City. County
State of New York, for tho purpose of
g the stockholders consider, authorise,
nt to arid vote upon each and all of tba
lng propositions, viz.:

V. Increase 'ho capital stock of the
vny from One million (II.OOO,000.001
rs. consisting of ten thousand (10,0U1>>
s of common stock of the par value of
lundred ($100.00) Dollars each, to Two
n <»2,00n.000> Dollars, consisting of
y thousand (20,000) shares of common
of the par value of One hundred

00) Dollars each.
'o declare. Issue, pay and divide, on or
December 30. 1022, the whole of said

million ($1,000,000.00) Dollars of hiedcapital common stock. If authorized,
f the surplus, undivided profits of the
iny, as a stock dividend, to and among
lockholders of record 'on December 30.
]>r, rata, sn that the holder of eacli
of stock shall receive one share of tha
ised stock.
'o close the stock transfer books of the
«nv on Deeeniber 23. 1922, and to open
iniD again on Janunry r>, lUU.'l.
n consider and vote upon a aubslltutd
bstltutes for each and all of tha fore.

propositions. and to transact audi
and further hualneas as may properly
before aald meeting,
la not your Intention to l»e present, *111

kindly algn and r.-torn trie enclosed
In the accompanying envelope?

LORENZO BENEDICT,
ddent. of the Worcester Bait Company.

C. B. W1THEOR.
etsry of the Worcester Bait Company.

TIFFANY ft C O..
Fifth Avenue and 87th Street,

New York.
of Special Meeting of Stockholders.

TICK l« HEREBY GIVEN that a special
rig of the stockholders of TIFFANY ft
'ANY Is hereby called to be held at tbo
pal office of the corporation at 5ttl
ie and 37th Street, In the City, County
"tale of New York, on the 13th day of
nher. 102". at 12 o'clock noon. Tha ob.
of the meeting are:
To Increase the amount of the elateil
capital of the corporation from Tw»l'»
million dollars ($12/100.0001 to Hlxleen
million eight hundred thousand dollars
i$ld,8oo/i00». and to amend the rertlflraieof Incorporation and <l»e certlfl.
ale o' reorganization of the corporationfor that purpose, and to take any
action neceeeary to effect the same.
To traneact all such otlier business as
may come before said meeting,
transfer books of the rorporatloo wJU

ised for twenty (20) days before the day
Idlng the meeting
ted I New York. November 21, 1022.

JOHN C. MOORE. President.
11 II TREAnWEM. .< .tetary.
NOTICE or MEETING,

annual election of Directors of Tbs ,)
able i.ife Aaeuraocs Hoclcty of tha
d States tvir, be Imld at tlx nfries of
oolety. linen pit. l^iuitaoie Hunaimr.
roadway, In Ilia IW911KI) or Manhattan,
County and Slat* »>f New York, «"

e*riav, December it, 1922. at 10 fi'Clec e
Tito nolle will be OvWttrd at 10 o'e1ftc|C
forenoon and will remain open until |t

k In Ihe afternoon of that day, a*
time they will he utoead. Such olhew

era will he Iraneacted at in**' ''"onarlw
oucht before Ihe ineetlnK.
WIMtHII ADHXANDKR. Secretary

t York. November 22. 1922.

t.l iltlll \N III K 1**1 II AN< r. t OM
IW> <11 IMKRII \

annual el, otlon of Plre"tor» of ill ml
any will bo held at Ita prlnotpal office./
\n I'nlon Square, In the City of Newt
on Wodriowtav, the l.-.th day of Decern'
ina, fmm it a. m to i r. m. /

1', A. OOBCKK, Herretm-/J-.'-I .%! *!»
r

nivtnr*na and intrrest.
IIKI.AW ARK. A III loll\ I 'IMf'ljirfJ

Now York. Nov. 27, 1922
tnarterlr dividend of TWO AND OKBe
1TF.H 1214%) PBIX CKNT. on tha CAtiitookof thle Company will be paid at
fflce of th» Companv S2 Naeaati Streei4
a city, on and after Wedneaday, Deo. SO.
to Htorkholdera of record at rloa* e^
eaa to-day.
rde\ of the Board of Manaaar*.

W. M. DA VIES, T reaatnw.

lUts
New Tork, November 29. 1938.

Ilvldend of 1'4% haa been declared ert
referred Stock of The American Tobacco (
any. payable January 9. IMR, to atocv .

ra of record at the cloee of hueloe.^ I

nber P, 1922. « herke will b« mailed.
i. M. W. HICK£, Treaavret, J /


